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ETF20 cap naive vs. BTC
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Figure 3. [4FM (BTC) FMITIER] 20 WS MAEFE (ETF20 eqwt) HEERM. 22 X
Bopbs RO SERI. A AR (ETF A IR R PLL 292).

ETF50 eqwt vs. BTC
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Figure 4. H4FM (BTC) MTERT 50 MG MAEALE (ETF50 eqwt) HRLETERI. ZK: Xt
Bokbr LAk siRI. AR AR (ETF Bk MR P&L 22%).

date date

SR FREE | mHRR | PEhR | BO R
BTC 1.5 130% 86% 82%
ETF20 cap naive 1.6 130% 84% 85%
ETF20 cap 1.7 180% 100% 88%
ETF20 eqwt 1.8 220% 120% 90%
ETF50 eqwt 2.7 310% 120% 82%
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